6111
6112
Less

6113
6150
6400

6500
6800

Code

7110
7140
7160
7271
7310
7320
7501
7810
7820
7340

Code
8500
8701
8703

Taxes
Assessed Value ($) Chester
Exception Millage Levied

Actual
2016-17

Budget
2017-18

Estimated
2017-18

Preliminary
2018-19

Projected
2019-20

Projected
2020-21

Projected
2021-22

Projected
2022-23

1,902,271,305

1,906,000,000

1,906,000,000

1,907,906,000

1,911,721,812

1,915,545,256

1,919,376,346

1,923,215,099

Collection Rate % 97.00% 97.00% 97.00% 97.00% 97.00% 97.00% 97.00% 97.00%
Act 1 Index: Base Index % 2.40% 2.50% 2.50% 2.40% 2.50% 2.50% 2.60% 2.60%
|Act 1 Index: Adjusted Index % 3.20% 3.30% 3.30% 3.10% 3.29% 3.29% 3.43% 3.43%
District MV/PI Aid Ratio 0.5657 0.5657 0.5657 0.5657 0.5657 0.5657 0.5657 0.5657
Value per Mill 1,902,271 1,906,000 1,906,000 1,907,906 1,911,722 1,915,545 1,919,376 1,923,215
Millage
Max Allowable Act 1 Millage Increase W/O Excep 0.901 0.958 0.958 0.923 1.006 1.031 1.099 1.126
Increase in Act 1 Levied 0.883 0.726 0.726 0.759 0.763 0.782 0.802 0.822
% of Maximum Allowable 98.00% 75.76% 75.76% 82.26% 75.88% 75.88% 72.97% 72.97%
Exception Millage - Retirement
- Special Education
Total Millage Levied 29.040 29.766 29.766 30.525 31.288 32.070 32.872 33.694
Total % Increase 3.14% 2.50% 2.50% 2.55% 2.50% 2.50% 2.50% 2.50%
Revenue
Local Revenue
Current Real Estate Taxes 50,696,118 52,471,977 52,471,977 56,510,498 58,019,828 59,589,264 61,201,154 62,856,645
Interim Real Estate Taxes 294,488 525,000 525,000 525,000 500,000 500,000 500,000 500,000
Real Estate Tax Reduction from State - - - 2,673,633 2,673,633 2,673,633 2,673,633 2,673,633
Net Real Estate Taxes 50,990,606 52,996,977 52,996,977 54,361,865 55,846,195 57,415,631 59,027,521 60,683,012
Public Utility Realty Tax 56,264 56,000 56,000 56,000 56,000 56,000 56,000 56,000
Act 511 Proportional Taxes 840,094 800,000 900,000 800,000 800,000 800,000 800,000 800,000
Delinquent Taxes 1,225,104 1,550,000 1,550,000 1,400,000 1,400,000 1,400,000 1,400,000 1,400,000
Total Taxes Collected 53,112,068 55,402,977 55,502,977 56,617,865 58,102,195 59,671,631 61,283,521 62,939,012
Earnings on Investments 257,246 250,000 325,000 400,000 450,000 475,000 500,000 550,000
Revenues from Intermediary Sources 553,338 526,000 526,000 555,000 560,550 566,156 571,817 577,535
6700/6900 Other Revenue fro Local Sources 716,473 654,000 654,000 706,000 720,120 734,522 749,213 764,197
Total Local Revenue 54,639,125 56,832,977 57,007,977 58,278,865 59,832,865 61,447,309 63,104,551 64,830,745
State Revenue
Basic Education Funding 14,895,583 14,970,000 15,114,389 15,100,000 15,326,500 15,556,398 15,789,743 16,026,590
Charter Schools - - - - -
Section 1305/1306 Students - 40,000 40,000 40,000 40,000 40,000 40,000 40,000
Special Education 2,486,041 2,519,855 2,594,317 2,590,000 2,628,850 2,668,283 2,708,307 2,748,932
Transportation 1,843,903 2,000,000 2,000,000 1,900,000 1,928,500 1,957,428 1,986,789 2,016,591
Rental & Sinking Fund 1,144,338 335,000 831,000 445,000 445,000 445,000 445,000 335,000
PA Accountability Grant/RTL 754,726 754,725 754,725 754,725 754,725 754,725 754,725 754,725
Social Security & Medicare Taxes 1,291,217 1,220,100 1,220,100 1,247,272 1,268,454 1,277,967 1,287,552 1,297,209
Retirement 5,006,091 5,216,800 5,216,800 5,483,293 5,768,563 5,890,343 6,005,210 6,158,774
State Gaming Monies 2,673,805 2,673,633 2,673,633 2,673,633 2,673,633 2,673,633 2,673,633 2,673,633
Other State Revenue 107,737 108,053 105,000 109,000 109,000 109,000 109,000 109,000
Total State Revenue 30,203,441 29,838,166 30,549,964 30,342,923 30,943,225 31,372,776 31,799,959 32,160,452
Federal Revenue
Federal Grants via Commonwealth 578,309 565,000 565,000 564,000 569,640 575,336 581,090 586,901
ARRA-IDEA Part B - - - - -
ARRA-Title | Supplemental - - - - -
Other Federal Revenue 59,790 99,869 384,544 70,000 300,000 100,000 300,000 100,000
Total Federal Revenue 638,099 664,869 949,544 634,000 869,640 675,336 881,090 686,901
Other Revenue 28,536 - 195,000
Total Revenue 85,509,201 87,336,012 88,702,485 89,255,788 91,645,730 93,495,422 95,785,600 97,678,097




Code
100
200

210/270
220
230

300
400
500
510

600
700
800
830

900
910

930

Actual Budget Estimated Preliminary Projected Projected Projected Projected
2016-17 2017-18 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23
Expenditures

Object

Salaries 30,701,831 32,219,704 31,900,000 32,915,327 33,162,192 33,410,909 33,661,491 33,913,952
Employee Benefits 18,966,334 20,274,692 20,232,017 21,979,728 22,670,299 23,011,292 22,876,079 22,743,175
Insurance 6,847,951 5,996,846 5,996,846 7,014,764 7,084,912 7,155,761 7,227,318 7,299,592
Social Security 2,271,686 2,440,019 2,440,350 2,494,544 2,536,908 2,555,935 2,575,104 2,594,417
Retirement 9,164,456 10,432,836 10,389,830 10,966,586 11,537,127 11,780,686 12,010,420 12,317,547
Other Benefits 682,241 1,404,991 1,404,991 1,503,834 1,511,353 1,518,910 1,063,237 531,618
Purchased Prof & Technical Services 10,777,085 9,808,420 9,808,420 10,744,502 10,583,334 10,424,584 10,450,646 10,476,773
Purchased Property Services 1,886,779 2,129,044 2,129,044 2,179,192 2,217,328 2,256,131 2,295,613 2,335,787
Other Purchased Services 17,410,865 17,447,066 17,447,066 18,363,763 18,270,804 18,537,278 18,207,628 18,081,948
Transportation 6,148,377 6,203,188 6,203,188 6,488,372 6,689,512 6,850,060 7,014,461 7,182,808
Charter School Tuition 10,178,557 10,000,000 10,000,000 10,400,000 10,100,000 10,200,000 9,700,000 9,400,000
Other 1,083,931 1,243,878 1,243,878 1,475,391 1,481,293 1,487,218 1,493,167 1,499,139
Supplies 2,122,493 2,731,970 2,731,970 2,897,757 2,912,246 2,926,807 2,941,441 2,956,148
Property 1,380,614 1,123,750 1,123,750 1,037,117 1,042,303 1,047,514 1,052,752 1,058,015
Other Objects 849,905 3,239,380 1,275,380 774,970 686,320 601,070 537,570 503,720
Interest-Bonds ($) 491,890 1,990,365 430,365 354,990 266,340 181,090 117,590 83,740
Other 358,015 1,249,015 845,015 419,980 419,980 419,980 419,980 419,980
Other Uses of Funds 2,780,000 2,840,000 2,840,000 2,915,000 3,000,000 3,095,000 2,370,000 860,000
Principal-Bonds($) 2,780,000 2,840,000 2,840,000 2,915,000 3,000,000 3,095,000 2,370,000 860,000
Other - - - - - - - -
Total Operations 86,875,906 91,814,026 89,487,647 93,807,356 94,544,826 95,310,585 94,393,220 92,929,517
Other Financing Uses-Fund Transfers 1,600,000 1,850,000 1,850,000 1,850,000 1,500,000 900,000 900,000 900,000
Total Exp & Other Financing Uses 88,475,906 93,664,026 91,337,647 95,657,356 96,044,826 96,210,585 95,293,220 93,829,517
Surplus/(Deficit) (2,966,705) (6,328,014) (2,635,162) (6,401,568) (4,399,096) (2,715,163) 492,380 3,848,581

Fund Balance

Beginning Fund Balance 26,209,569 23,242,864 23,242,864 20,607,702 14,206,134 9,807,037 7,091,875 7,584,255
Current Year Net (2,966,705) (6,328,014) (2,635,162) (6,401,568) (4,399,096) (2,715,163) 492,380 3,848,581
Ending Fund Balance 23,242,864 16,914,850 20,607,702 14,206,134 9,807,037 7,091,875 7,584,255 11,432,835

Minimum Fund Balance % Desired




